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REPORT OVERVIEW

 Combined (all funds) net position increased from $13,006,808 on June 30, 2021 to $15,911,687 on June 30, 2022 

due to the $2,811,849 in State Facilities Funding (Fund 35- State Facilities and Capital Improvement)

 Outside of Fund 35, decrease of -$959,87 in combined fund balances

 The General Fund balance decreased specifically by -$254,994 due to the restatement of the District’s fair market 

value of assets held in the treasury (GASB 31)

 Removal of all independent study ADA generated from Hillcrest, totaling a lost of 6.78 ADA or approximately 

$150,000 in LCFF funding
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FINDINGS

 2022-01;  1) GASB 31 – restatement to Fair Market Value 

2) Invoices and Contractor Retention

 2022-02; Cafeteria Sheets

 2022-03; Form 700

 2022-04; Independent Study

 2022-05; Digital Signatures of Attendance Logs by Teachers

 2022-06; Teacher Attendance Tacking 3
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MACROECONOMIC FACTORS FOR FUTURE CONSIDERATION

 COVID-19 continues in conjunction with additional highly contagious flu like illnesses

 Increase to food service program

 Expansion of Transitional Kindergarten

 Increasingly prolonged and aggressive negotiations with labor partners

 Forecasted recession on the horizon
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